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TOGETHER with all and singular the rights, members, hereditanents, and appurtenances to the same belunusing or in any way
invident or appertaining, incuding all bailt-in stoves and refrigerators. heating air cornlitivnis o, plumbing and electned fistures, wall
to wall carpeting, fences and gates. and any other equipinent or fintures now or hereafter attached contieated or Fitted anany manner,
ii beir 7 the intention of the parties hereto that all such fintures and equipiient. other than Louscholl fusniture, be considered a part of
the reasty.

TO HAVE AND TO HOLD all and singular the said premises unto th Mottagee. its succosors and assigns forever.

The Mortgavor represents and warrants that said Morteagoer is seized of the above described promises in fee simple absolute; that
the above described premises are free and clear of all livns or other encninbrances: that the Morlgagor is Linfully cmponcred to con-
vey or encumber the same: and that the Mortgagor will forever defend the wid premises unto the Montgaee, its suceessors and assigns,
from and apainst the Mortgagor and every person whomsoever Liwfully clainsing or to hain the wie or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenon] by said promissory note at the
tirues and in the manner therein provided.

2. 'That this mortgage will scxure the Mortgagee for any additional sums which may be advanced hereafter, at the opticn of the
Mertzagee. for the payment of tives, or public assessments, hazard insurance promitms, epains or other such purposes punsuant to the
provisions of this motgage, and alio for any loans or advances that nay hereaftor be urade by the Mortgagee to the Motgagor under
the anthority of Sec. 43-35, 1962 Code of Llaws of South Carelina, as amended, or similar statutes: el ] sums so advanced shall bear
intezest at the sane rate or rates as that provided in said note unless otherwise azrewd upon by the parties and «hall be payable at the
demand of the Motzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemerts on the mortgaged premises, whether now existing or hereafter to be ercoted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince dize hereunder at any time ared in 2 cempany or
cotpanics acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insuranee to the Morteagee and
agrees that all such policies shall be held by the Mortgaxee should it so require and shall indude loss pavable lauses in favor of the
Moerteagee; and in the event of Joss, Mortgagor will give immediate notice thereef to the Mortgagee Ly registered raail: and should the
Mortyagor at any time fail to keep said premises insured or {31l to pay the premiums for s:ch insurance, then the Mottgagee may cause
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinibove provided.

4. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, and should Merteagor fail to do
s, the Mortgagoe may, at its option, enter upon said premises and mike whatever repairs are necessary and Junge the expenses for sach
repairs to the mortgaze debt ard collect the same usder this mortgage. with interest as hereinabove providal '

5. That the Motteazee may at any time require the issuance amd maintenance of insurance upon the life of any person ol.-li_gatcd
under the indebtedress sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as twneficiary, amd if the
premimns are not othenvise paid, the Mortgagee may pay sadl premiums ard any amount so paid shall become a part of the mortzage

debt.

6. That Mortgagor azrees to pay all taves and other public assessments levied agaisst the mortgaged premises on or before the
dize dates thereof amd to evhibit the receipts therefor at the offices of the Mortyagee immedistely upon payment, andd shonll the Most-
zacor {211 to pay such tives arxd assessments when the same shall Lill duel the Mortezacee may, at ity option. pay the same ard (harge
the amourts so paid to the mortgaze Jdebt and collat the same under this nontcaze. with interest as above provided.

7. That if this mortgage secures a “coastruction Joan™, the Mortaacor agrecs that the piir ipal azmoust of the indeltedness hereby
sevrred shall be dishurse to the Mortgagor in periolic pavments, as censtrntion progrenes, in scvordarce with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but s made a part of this mo:rtgage and incorporsted herein by
reference.

S That the Mortoacer will rot further epcumber the pranises ohove desrilall withont the prior consert of the Mortgagee, and
shonld the Mosteaver o encianter such premises. the Moertgagee may. ot its eption delire the indeltedress hereby secured to be
immedistely due ard prable and may institute any proceadings necessany to collat said indebtedrness.

9. That shesdd the Mostzazor alienate the morteaged premises by Contract of $ale. Bond for Title, or Deed of Conveyance. ard
the within morteige indebtalness is rot paid in full. the Mortzagor or his Purchaser shall be resguired to file wiath the Associatien an
application for an assumption of the morteaze indebtadness pay the reasonable et as repuired by the Associztion for processing the
asstimnption. furnish the Associsticn with a copy of the Contract of Sale. Bund fur Title. o Dred of Comvevance, and have the interest
rate on the koan bilince existing at the time of transfer modificd by increasing the intorest rate on the sail loan balince to the maxi-
mum rate per annum permitted to ke (harged 2t that timee by apphicalle Socth Carclina Law, or a hosser increase in interest rate as may
be determined by the Assoviation. The Association will rotify the Motzagor is prrchaser of the new interest rate amld monthly pay-

sents. and will mal him a rew pushook. Shonld the Mortzagor, or his Furchoer fiil to comply with the provisions of the within
paragraph. the Mortzagee, at its option. may declare the indebtedness hereby wovred to be inenediately due and pavable ard may
institute any proceedings recessany to collect said indebtadness.

10. That should the Meortgagor fail to mzke payments of principal ared interest as dize on the promissory note and the same shall be
urpaid for a period of thirty (30} days. or i there should be any failire to comnphy with ard ahide by any by-laws or the charter of
the Mortoaree. or any stipulitions set eut in this morterze. the Marteisée, ot its oplion. may write lo the Mortragor at his Lt krown
address giving him thisty (300 days in which to rextify the said defaxlt and <hord] the Morteagor [21] to rectify said default within the
said thirty days. the Mortzacee, may. 2t its option, inorease the intercst rate on the loan haliror for the remaining term of the kaan or
for a lesser term to the maximnm rite per annum pennittald to ke charced at that time by applicalde Sonth Carolina law, or a lesser
ircrease rate as may be defermined by the Assodiation. The monthly pasmants will be alindal accerdingy.

-

1. Thot shonld the Martaazor fail to tthe payrsents of principal and interext as die on the prombsony note and should any menthly
installment beconve past due for a period in evoess of 13 das the Motzazer may coflext a Thate (hiarse” ot to excesd an amourt
equal to five (372) per centum of any such past Jue installment in order to wover the tatra expense itcidort to the handling of arch
delinquent payments.

12. That the Mortvagor hereby assicns to the Mortzazee, its sucauseors aned assigns, 2l the rents. dssnes. aral profits 2ccruing from
the mortgaged premises. retrining the rizht to collent the same so ez as the delit hareln sevurad is ot in arrears of pavinent. but
should any part of the prircipal imlebtedivss, or irferest, ties, or fire fror cance praminms, Ie past due and unpaid. the Morlgagee
mayv without notice or further proceedings tike over the iottzaged pronises, if they shall le ocarpial by a tenant or tenanls, 2
collect said rents and profits and apply the ame to the indebtadnon herdy sevnrall withont Fability to acvount for ansthing mote
than the rents and profits actually collected, less the ot of collection. arel any tenant is authorizal. upan request by Morteagee. to
make all rental pavments direct to the Mortace. withont 1abdity to the Mot a ot reotifie] to the contrary by the Mortzagee:
and should said premises at the time of such defanlt be ouenpial by the Martzasor the Moztmizee mun apph to the Judze of the
County Court or to any Judee of the Conrt of Common Hleas who shll be residnt or presiling in the county aforesaid for the appoint-
ment of 2 reveiver with anthority to take possession of said premises and <ellat suh rents arad profits, apphving said reats, after pay-
in;!' lhi] cost of collection, to the madzige debt withont Hability 1 acvvnnt for amthing inore than the rents ar«l profits actually
collectad.

13. That the Morteagee, at its opticn, may require the Mortgazor to pay to the Mortzacce, on the first day of each menth until the
rote sevured hereby is fullv pail. the followingz sums in addition to the puments of priaipal arxd interst provided in sakl rote: a sum
enual to the premivms that will reit become die are] paralle on pelivies of mortdage Sty muraxce i applicable). fire and other
hazard insturance covering the martcaged property. plus taves. arad assssmerts rent die on the nestieed promises { all as estimated by
the Martwazee) Toss all sums already paid therefor. divided by the number of romths to dapse Tefore one ianth pries ta the date when
s:ch premions, taves. and assessments will be due and pavable, oich sms to be Be P By Mortzzee to pay <aid premiuma taves and
spevio] assssements. Shonld these pavments excedd the amonnt of puTents actn My maele by the Martoasoe for biws, assessmients, oF
insuraree premiume, the excess may be credited by the Mortzizee on aheenin nt pasments to e Ly the Motzazor: if, however.
caid wims chall be inofficient to make said poments when the same ol Tecvme due ard pualbt the Mortcacor shall pay to the
\orgager any amonnts nevessary to male up the deficior<y. The Mostaazor furthr

5 that st the end of ten vears frem the date
berecf, Motz zcer may. 2t its option. apply for renewal of mactgaze omranly or wirlar frenrar e (i apploalle Y dovering the hoalarce
then remuning due o the mestzace Jebt and the Matoazer mav, at is oplien, pay the sl promien roguized for the remaining
vears of the term o7 the Mortzaee may pav such preminm aml add the s to the snestoa e Je 3 i which cvert the Mortzazor shall
repay to Martorgee onh promimm poamert, with imtonest at the rate apea 1] dr arl prosiiesy eotes Bnepnd poenthly inctallments
aver the rennining ponent pened.
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